Updated:05/07/2011

{&m WHALER TIME INTERVAL OWNERSHIP PROGRAM

UNITS MANAGED BY PBC:

2 Bedroom / 2 Bath
Units 273, 1021/1023
Unit 302

Unit 421/423

1 Bedroom / 2 Bath

Units 101, 551, 601, 851, 901
Unit 157

Units 306/308, 309/311, 324, 360
810/812, 1010/1012, 1070, 1270
Units 369, 510/512, 574, 606/608,
610/612, 760, 774, 806/808

Unit 424

1 Bedroom / 1 Bath
Units 120, 719
Units 220, 520, 919
Unit 620

Unit 1120

Unit 1259

Studio

Units 113, 115, 1262

Units 214, 463

Units 216, 261, 361, 614, 818,
1162, 1163

Unit 218

UNITS MANAGED BY MF:

1 Bedroom / 1 Bathroom
Unit 1219

UNITS MANAGED BY
HOMEOWNERS:

1 Bedroom / 1 Bath
Unit 756

2011 ANNUAL OPERATING EXPENSES
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"A" INTERVALS =23 DAYS "B" -"Z" INTERVALS = 14 DAYS

FEE SIMPLE
"A" "B"-"z"
6,345.00 $ 4,218.00
6,748.00 $ 4,495.00
6,345.00 $ 4,218.00
4,703.00 $ 3,127.00
4,062.00 $ 2,701.00
4,062.00 $ 2,701.00
4,062.00 $ 2,701.00
4,062.00 $ 2,701.00
3,977.00 $ 2,645.00
3,977.00 $ 2,645.00
3,977.00 $ 2,645.00
4,024.00 $ 2,684.00
3,977.00 $ 2,649.00
2,396.00 $ 1,593.00
2,396.00 $ 1,593.00
2,396.00 $ 1,593.00
2,561.00 $ 1,703.00

FEE SIMPLE
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OPERATING ASSESSMENT REPRESENTS ESTIMATED EXPENSES FOR THE CALENDAR YEAR
Replacement Reserve Assessments vary per apartment.

IMPORTANT: ALL QUOTED OPERATING EXPENSES ARE AVERAGES PER UNIT TYPE -

SEE YOUR SALES PROFESSIONAL FOR

EXACT OPERATING EXPENSE AMOUNTS FOR ANY SPECIFIC UNIT.



